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DEED OF TRUST ALY 1]
THIS DEED OF TRUST ("Security Instrument”) is made o~ May 24, 1994 ry A

The grantor is STANLEY J, ARMSTRONG AND WIFE, PAULA J. ARHSTRONG [

LT

("Borrowcmst'é‘g{

L. PATRICK SANDLIN

"Ti "1 The benefici i

COMMUNITY MORTGAGE CORPORATION {"Trustee™}, The beneficiary is

which is organized and existing under the laws of the State of Tennessee , and whaose address is

6389 Quail Hollow, Memphis, Ternessee 38120

("Lender”). Borrower owes Lender the principal sum of

One Hundred Twenty-Five thousand and No/ 100 e e
Dollars (U.S. 8§ 125,000.00-————=- ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity
Instrument ("Note™). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

June 1, 2001 . This Security Instrumenl secures to Lender: ({a) the repavment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest. advanced under paragraph 7 to protect the security of this Security Instrument; ar-1 (c) the performance of
Borrower's covenants and agreements under this Secority Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee. in trust, with power of sale, the following described property located in ~ DESOTO

County, Mississippi:

SEE ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

For indexing purposes, this property is located in thd Bouthdight
Quarter of the Northwest Quarter of Sectien 36, Towrthip 1 South,
Range 9 West, DeSoto County, Mississippi.

g .
T ‘raar:nrr’.-::@ T
T_LD,.. Sens

8510 Poplar C Walls, Mississippi 6
which has the address of oplar Corner, Walls ississippi 38680

(Streer] [Ciy]
Mississippi {"Property Address");
Zip Code) :
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TOGETHER WITH a4l the improvements now or hereafter erected on the property, and ali easements, appurienances,
znd fixtures now or hereafier 4 part o* the property. Al replacemenis and addilions shal] also be covered by this Security
Instrument. All of the foregoing is reterred 10 in this Security Instrumer: us the "Property.”

BORROWER COVENANTS that Borrowyr is lawtully szised of the estate hereby conveved and has the right 10 grant
and convey the Property and that the Property is unencumbered, except for encumbrances of rocord, Borrower warrants and
will defend generally the titie 1o the Property agains: all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variutions by jurisdiction to constitute a uniform SCCUTHY inStruinent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Loilows:

1. Payment of Principal ane Interest: Prepavment and Late Tharges. Borrower she | prompily pay when due the

principal of and interes! or; the debt evidenced by the Note ane iy prepayment and late charges due under the Nog:.

2. Funds for Taxes and Insurance. Subicet 10 applicabie law or to & writlen wajver by Lesnder, Borrower shall pay to
Lender on the day morthly payments are due uader the Note, untif the Note js paid in full. a sum: ("Fonds™) for- (&) yearly
laxes and assessments which may atlain priority aver this Security Instrument a5 a lien an the Property: (b) yearly leasehold
Payments or ground remis on the Property. if any; {c) vearly hazard or ProOPerty msurance premiums; (d} vearly flood
insurance premiums, if any; (e) yearly Morigage insurance premiums, if any: and (f) any sums payahic by Berrower 1o
Lender. in accordance with the provisions of paragruph &, in liee of the payment of morigage insurance premiums. These
items are catled "Escrow Iters.” Lender may, at any time, collect and hold Furids in an ariount notie exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Esiate Settlernent Frocedures Act of 1974 as amended From time o time, 12 1.5.C. § 2601 e7 ser. ("RESPA"}, unfess another
law that applies to the Funds se1s 4 lesser amount. If so, Lender may, at any 1ime. collec' and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funde due on the bisis of current data and reasonable
estimates of expenditures of future Escrow iems or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposits ar2 insired by a federal agency, instrumentality, or enlity
{including Lender, if Lender is such an institttion) or in any Federal Home Loan Bank, Lender shal apply the Funds 1o pay
the Escrow leems, Lendar may not charge Borrower for hoiding and applying the Fupds, annually analvzing the escrow
account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such 3 charge. However, Lender may reguire Borrower to pay & one-time charge for an independent rea)
estale rax reporting service used by Lender in connection Wity this loan. unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest ta he paid, Lender shall not be required o pay Borrower any interest or
earmings on the Funds, Borrower and Lender may 2gree in writing. however, that mierest shall be paid on the Funds. Lender
shall give 1o Borrower, withowm charge, an annual dccounting of ine Funds, showing credies and debits o the Funds and the
Purpase for which each debit ta the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumient.

If the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphcable law. If the amount of the Funds held by
Lender at any time s not sufficient o pav the Bscrow Items when due, Lender may sc notify Borrower in writing, and, in
such case Borrower shal) pay o Lender the amoun; necessary 10 make up the deficiency. Borrower shall mitke up the
deficiency in no more than twelve monthly pavments, at Lender’s soie discretion,

Unon payment in full of 21 sums secured by thig Security Instrument, Lender shall promptiy refund 1o Borrower any
Funds held by Lender. If, under haragraph 21, Lender shali acguire o sefl the Praperty, Lender, Prior to the acquisition or
sale of the Propenty, shall apply any Funds held iy Lender at the time of Acquisition or sale as a credi against the sums
secured by this Security Instrument, -

3. Application of Payments. Unless applicabis law provides otherwise. all payments recejved by Lender under
paragraphs | and 2 shall pe applied: firy. 1o any prepavinen: charces due under the Note; second, 1o amounts payable under
paragrapti 2: third. 1o intsrest due; fourtl, 1o principal due; ant 4o 1o any late charges due under the Note, '

4. Charges: Liens, Borrower shall pay all taxes, aks sments, charges, fines and impositicas attributable to the
Property which may attain priority over thijs Security Instrument, and leasehaold payments or ground rents, if any. Borrower
shali pay these obligations in the manner provided in petagrapk 2, or if not paid in’ that manner, Borrower shall pay them on
lime directly (o the person owed payment. Borrower shulj promptly furnish to Lender ali notices of amounts 1¢ be paid under
this parapgraph. If Borrower makes these payments direcy, v Horrower shall Fromptly furnisn to Lender receipts evidencing
the payments.

Borrower ghal] promptly dischaige any lien which nas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the chligation seryred hy the lien in a manner acceptabie 1o Lencer; (b) contests in good faith the
lien by, or defends AgAInst enforcement of the Lizn in, leg i proceedings which in the Lender Opinion operite to prevent the
enforceament of the lien; o7 (¢} secures from the roider of the lien ap agreement satisfactory 1o 1 ender subordinating the lien
io this Security Instrum: If Lender determine: that 4ny part of the Property is subject to a lien which may aftain priority
over this Security Instrurien:, Lender may give Bormower a norice identifying the lien. Rorrower shall satisfy thz lien or take
one of more of the actions set forth zhove within i davs of the ziving of nolize,

5. Hazard or Froperty Insurance. Borrower o keep the improvements now existing or hereafter erected on the
Property insured against loss by firs. huzards fncluded within the term "extended coverdage” and any otlier hazards, including

. Floods or flooding, for which Lender requires Nsurance. This msurance shal} be rizimtained in the amounts and for the
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pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
" approval which shall not be unreasonably withheid. If Borrower fails o maintain coverage deseribed above, Lender may, at
Lender’ option, obtain coverage 10 proteet Lender's rights in-the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lende- requires. Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if nat made promptly by Borrower. ’

Unless Lender and Borrower otherwise agree I writing, insurance preceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security 18 not lessencd. If the
restoration or rerair is not economically feasible or Lender’s security would be lessened, the insurance proceecs shall be
applied 10 the swns secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30) duys 4 notice from Lender that the insurance carrier has
offered to sertle & claim, then Lender may collect the jnsurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 21 the Property is acyuired by Lender, Borrowers right 1o any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occupy. establish. and use the Property us Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Properiy as Borrowers principal residence for at
least one year afler the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld. or unless extenuating cireumstances exist which are bevond Borrower'’s control. Borrower shall not
destroy. damage or impair the Property, allow the Property to deleriorate. or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lenders good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower miay cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determinamion, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower. during the loan application process. gave materially false or
inaccurate information or statements 10 Lender (or failed to provide Lender with any material information} in connection with
the loan evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupancy of the
Property s a principal residence. 1f this Security Instrument is on a leasehold. Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees
1o the merger i writing,

7. Protection of Lender’s Rigiits in the Property. 1 Borrower Tails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender' rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations). then
Lender may do 2nd pay for whatever is necessary to protect the value of the Property and Lender's rigits in the Property,
Lender’s actions may include paving any sums secured by a Hen which has priority over this Security Instrument, appearing
in court, paying reasonable attomneys” fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do so. ) '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment. these amounts shall bear interest from the
date of disbursement at the Notc rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect. from an alternate morigage
msurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-1welfth of the yearly mortgage insurance premium being paid by Borrower whern the
Insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss.reserve in lieu.
of mortgage imsurance. Loss reserve payments may na longer be required. at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide 2
loss reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ) ] :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for canvevance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedialely before the taking is equal 1o or greater than the amount of the sums
secured by this Scourity Tnstrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follow myg
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately belore the taking. Any balance shall be paid o Borrower. In the evem of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agres in writing or unless applicable luw
otherwise provides. the proceeds shall be applied 1o the sums secured by this Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle u claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is anthorized to collect and apnly the proceeds, at its oplion. either 1o restaration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds 10 principal shall not extend or
posipone 1he due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude 1he exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowers covenants and agreements shali be joint and several. Any Berrower who co-signs this Security
Instrumeni but does not execute the Note: 7a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property ander the terms of this Security Instrument; (b) is pot personally obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modifv, forbear
or make any accommodarions with regard to the terms of this Security Insirument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which sets maximum loan
charges, and that law is finaliy interpreted so that the interes: or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then; (a) any such loan charge shall be .zduced by the amount necessary tc reduce
the charge 1o the permitted hrait: and (b) any sums already collected from Bamrower which exceeded permitied limits will be
1efunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment withont any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
i 1o Lender address staied herein or any other address Lender designates by notice to Borrower. Any nolice provided far
in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this
parazraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal iaw and the law of the
Jurisdiction in which the Property is localed. In the event that any provizion or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate pavment in ful! of all sums secured by
this Security tastrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrament.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight te have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
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“applicable law may specify for reinstatement) before sale of the- Property pursuant to any power of szle contained in this
. Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nete as if no acceleration had
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited 10, reasonable attorneys” fees: and (d} takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrswer’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstaee shall no apply in the case of acceleration unsizr paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
wili state the name and address of the new Loan Servicer and the address to which paymenits should be made. The notice will
also contain any other infarmation required by applicable law.

20. Hazardous Substances. Burrower shall not cause or permit the presence. ux2, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do. nor allow anyone else 10 do, anvthing affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shall not apply 10 the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bomower leamns, or is notified by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosese, other flammable or toxic petroleum products, toxic
pesticides znd herbicides, «farile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federa! laws and faws of the jurisdiction where the Property is located
that relate to health, safety -or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; {¢) a date. not less than 30 days (rom the date the notice is given to Borrower, by which the default must be
cured: and {d) that failure to cure the defauli-on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right 1o bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and saie. If the default is not cured on or before the date specified in
the notice, Lender at its optior may require immediate pavment in full of all sums secured by this Security Instrument
without further demand and may inveke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incorred in pursuing the remedies provided in this paragraph 21,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in
the manner prescribed by applicable law., Trustee, without demand on Borrower, shall sell the Property at public
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auction to the highest bidder for cash at such time a2nd place in DES0TO County as Trustee
desiznates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustce’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shail apply the proceeds of the sule in the following order: (a) to all expenses of the sale, in-
cluding, but nat limited to, reasonable Trustee’s and attorneys’ fees: (b} to all sums secured by this Security Instru-
ment: and (€) any excess to Lhe person or persons legally entitled to it.

21, Retease.  Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. I Trustee is recuested to cancel this Security Instrument, all notes evidencing debi
securcd by this Security Instrument shall be surrendered o Trustee, Borrower shall pay any recordation costs.

23. Substitute Trostee. Lender. at its option. may from time 1o time remove Trusiee and appoint a successor trusiee to
any Trusiee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without convevance ol the Property, the successor trustee shall succeed (o all the title, power and duties conferred upon
Trustee herein and by applicable Taw.

24, Riders to this Securily Instrument. I one ur more riders are executed by Borrower and recorded together with
this Security Insirument, the covenants and agreementxs of each such rider shall be incorporated into and shall amend and
supplemer. the covenants und agreements of ihis Sceurity instrument as it the rider(s) were a part of this Security Instrument.
| Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
. . :
D Graduated Payment Rider D Planned Unit Development Rider E] Biweekly Payment Rider
- | i
L_j Balloon Rider E Rate Improvement Rider ;j Second Home Rider

D Otherix) [specify]

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness; ; Wilness:

(Seal (Seal)

- Borrower - Borrower

Social Security Number

(Seal) (Seal)
- Borrower - Borrower
Socai Security Number Social Security Number
STATE OF MISSISSIPRL, DESOTO County ss:
O3 this 24th day of May, 1994 . personally appeared before me, the
wndersigned authority in and for said County and State, the within named Stanley J. Armstrong and wife,

Pauls J. Armstrong . who acknowiedged

that THEY  gjpned and delivered the foregoing instriment on the day and year therein mentioned.
e

s

L LGwﬂ‘ylwﬁw my hand and seal of office.

E :-33267%1%%%1 - Z!Of)@m M
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SURVEYOR’S INSPECTION REPORT AND CERTIFICATE

INSTRUCTIONS — Registered Land Surveyor will complele this report and atlach copy of Survey or
Piat. The Plat must show all reference points mentioned In the description, the boundary lines ang
al! courses and distances; the location of the improvements on the land and distances from lot
lines; a complete legal description of the property, including the commencement point and the
peint of beginning, the road by which subject properiy has access should be designated as being a
public road and any encroachments, party walls, easements and etc. should be shown. The Plat
must be daled, sealed and signed by Registered Langd Surveyor.

To: MISSISSIPPI VALLEY TITLE INSURANCE COMPANY

THIS 1S TO CERTIFY, that | have made an accurale survey of the premises standing in the name of

situated in Nesoto Miscsissippi
City Counly Sale
known as Street Numbers 6510 Poplar Cormer Road

and shown on the accompanying survey enlilled:
SURVEY OF THE STAN ARMSTRONG 3.73 ACRE_TRACT

being further described as follows, to-wit:

SURVEY OF A 373 ACRE TRACT
LOCATED IN SECTION 35 TOMNSHIP 1 SO0UTH RANGE § WEST
DeS0T0 COUNTY, MISSISSIPPI ‘

BEGINNING AT AN IRON PIN ON THE EAST RIGHT OF MAY oOF POPLAR
CORNER ROAD, SAID POINT BEING 2431.89 FEET SOUTH AND 33.8 FEET
EAST OF THE COMMONLY ACCERTED NORTHMEST CORNER OF SAID 'SECTION
36 AND POINT OF BEGINNING THIS DESCRIPTIONT THENCE RUN NORTH B&-
19"-48" WEST ALONG SAID RIGHT OF WAY A DISTANCE OF 5.8 FEET TO
AN IRON PIN] THENCE RUN NORTH E3-57'-12' EAST A BISTANCE oF
434,79 FEET T0 AN IRON PIN; JHENCE RUN NORTH B&-19"-45" WEST A
DISTANCE OF 15,81 FEET T0 AN IRON PIN; THENCE RUN NORTH B3-53'-
B8' EAST A DISTANCE OF 313.16 FEET T0 AN IRON PIN; THENCE RN
SOUTH B6-25"-14* EAST A DISTANCE OF 418.41 FEET 70 AN TRON PIN;
THENCE  RUN SOUTH B3-50'-B8* WEST A DISTANCE OF 36B.B FEET 10 AN
IRON PIN FOUND] THENCE RUN NORTH B7-15"-47* WEST 4 DISTANCE oF
218.82 FEET T0 AN IRON PIN FOUND: THENCE RN SQUTH  B-37'-12
WEST A DISTANCE OF 374,84 FEET 10 TiE POINT OF BEGINNING
CONTAINING 3.73 ACRES MORE OR LESS. SUBJECT 10 RIGHTS OF WAYS OF
PUELIC ROADS AND UTILITIES, ZONING AND SUBDIVISION REGAATIONS IN
EFFELT AND EASEMENIS OF RECORD,

| made careful inspection of said premises and of the improvemenis located thereon at the time of making
such survey, and from such inspection | found

- to be in possession of said premises as [ tenant 3 owner,

| ALSO CERTIFY THAT ALL OF THE AFFIRMATIVE CERTIFICATIONS ON THE REVERSE SIDE FEREQF
ARE CORRECT EXCEPT AS FOLLOWS: '

2
]

Wilness my signature this the . 24 ___dayof___May 1

10

JONES - DAVIS & ASSOCIATES , Inc.
!
By (/ ! j ;
Wora: 1.8nd Surveyor

(601) 349-2624

Teiephong Feornitgn

REV, 11/86 {tumble)
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE;

THIS BALLOON RIDER is made this 24th day of May . 1994 )
and is incorperaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt fthe
“Security Instrument™) of the same date given by ihe undersigned {the “‘Borrawer™) 1o secure the Borrower’s Nole 1¢

Community Mortgage Corporation

{the “*Lender")
of the same date and covering the property described in the Security Instrument and iocated at:
6510 Poplar Corner, Walls, Mississippi 38680

{Property Address)
The interest rate stated on the Note is called the ‘‘Note Rate.” The date of the Note is called the “*Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and :his Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer 2nd who is enziried 1o reccive pavments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Security [nsirument, Borrower and Lender
further covenant and agree as follows (despite anyihing to the contrary conlained in the Security Instrument ar the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

Al the maturity date of the Note and Security Instrument {the “Maturity Date”), I wili be able to obtain a new lean (““New
Lazn™) with a new Maturiny Date of June 1, L2024 , and with an interest rate equal to the
"ivew Note Rate'’ determined in zecordance with Section 2 below: il all the conditions provided in Sections 2 and  below are met
{the "'Conditional Refinancing Option™}. If those conditions are not mel, Tunderstand that the Note Holder is under no oblig~ion
to refinance or modify the Note, or to extend the Maturity Daze, and that ] wil* have 10 repay the Noie from my Qv Fescurces
or find a lender willing to lend me the moeney 1o repay the Wote.

2. CONDITIONS TO OPTION

If | want 1o exercise the Condiional Refinancing Option at maturity, certain conclitions must pe met as of the Marurity Date.
These conditions are: (1) 1 must still be the owner and oo upant of the propersy subject o the Security [nstrument 1:he “Property'™);
{2) I must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly pavments
immediatelv preceding the Marturity Date; (3) no Lien against the Property (except for faxes and special assessments not vel due and
payabie) other than that of the Security Instrumen: miay exist; (4) the New Nete Rate cannol be more than 3 percentage POINEs above
the Note Rate: and (5) T must make a written regues: 1o the Note Holder as provided in Section 3 below.

4. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required net vield for
30-vear fixed rae mortgages subject to a 60-day mandaiory delivery commitment, plus one-half of one percenta ge point (€.5%), rounded
io the neares! one-eighth of one percentage pe's (0.125%) {the “New Note Rate™"). The required net yieid shalt be the applicable neat
vield in effect on the date and time of day thar the Note Holder receives natice of my election to exercise the Conditional Refinancing
Oprion, If this required net vield is nol available, the Noze Halder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1he New Note Rate as caleulated in Section # abave i not greater than 3 percentage points above the Note Rate and
all other conditions required in Section 2 abave are satisfied, the Note Holder will determine the amount of the menthly pavment that
will be sufficient 1o repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (c) all other sums 1 will owe under
the Nole and Security Instrumen: on the Maturity o2 (assuming my monthly pavments then are current, as required under Section
2 ahovej, over the term of the New “ote at the Nav Note Rate in equal monthly paymenrs, The result of 1his caiculatior will be the
amount of my new principal and inicrest pavment every month until the New Note is fuilv paid.

3. EXERCISING THE CONDITIUNAL REFINANCING OPTION ) :

The Note Holder will aotifv me at least 60 calendar days in advance of the Marurity Date and advise me of the principal, accrued
but unpaid interest, and all other sums 1 am expected 10 awe on the Maturity Data. The Note Hoider also will advise me that 1 may
exercise the Conditional Refinancing Option if the condhtions in Section 2 ahove are ret, The Note Holder will provide my payvment
record information, together with the name, title and address of :he person representing the Note Holder that 1 mest notify in order
to exercise the Conditional Refinancing Option. 19 [ meet the conditions of Section 2 above, 11:.av exercise the Conditienal Refinancing
Orzion by netifying the Note Holder no later than 45 calendar days prior to the Marurity Date, The Note Holder will caicutate the
fixed New Note Rate based upon the Federal Nationaj Morigage Association’s applicable published required ret vield in effec: an 1ne
cate and time of day nosification is received bv the Note Holder and as calzulated in Section 3 above, T will i2en have 30 czlendar days
to provide the Note Holder with acceptable proaf of my required ownership, accupancy and property lien status. Before the Marurity
Date the Note Hoider will advise me of the new inwerest ars (the New Note Rate), new monthly payizent amount aned a date, time
aid piage at which I must appear ta sign any documenis regquired 1o complete Lhe reguired refinancing. 1 understand the Note Holder
wili charge me a $250 processing fee and the costs associzied with updating the title insurance poiicy, if any.

BY SIGNING BELOW Borrower accents ane' agrees (o the terms and covenants contained in this Palloon Rider.

et (S2aly iSeah
TA};N ) -Borropwer “Burrawer

L — .
W{{ {3 \</ (A O AL gean fSual:
BAUTA™]. RMSTRONG O orower -Borrower
i [Sigo Originagl Only)

MULTISTATE BALLOON RIDER — Single Family —Fannie Mas Uniform Instrum=n: Form 2480 7. 59 ipage ool ! e




